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students are analyzed. Also is to provide students with more financial education in high school. 
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Financial literacy is important for everyone, but it is especially important for undergraduate 

students. Undergraduate students are at a critical stage in their financial lives. They are making 

important decisions about their education, their careers, and their finances. They are also facing new 

financial challenges, such as paying for college, managing student loans, and starting to save for the 

future. Unfortunately, many undergraduate students lack financial literacy. A study by the National 

Endowment for Financial Education found that only 38% of college seniors have the financial 

literacy skills they need to make sound financial decisions. This lack of financial literacy can have a 

negative impact on students' financial well-being, both in college and in the years to come. There 

are a number of factors that contribute to low financial literacy among undergraduate students. One 

factor is that many students do not receive adequate financial education in high school. 

Another factor is that the financial world is complex and constantly changing, making it difficult for 

students to keep up. Finally, some students may simply not be interested in learning about personal 

finance. There are a number of things that can be done to improve financial literacy among 

undergraduate students. 

One important step is to provide students with more financial education in high school. This can be 

done by offering courses on personal finance, by integrating financial literacy into other subjects, 
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and by providing students with access to financial resources. Colleges and universities can also play 

a role in improving financial literacy among undergraduate students. Many colleges and universities 

already offer financial literacy courses, but these courses are often not required. Colleges and 

universities should make financial literacy courses a requirement for all students, and they should 

also make financial information and resources available to students. Parents and guardians can also 

help their children develop financial literacy skills. This can be done by talking to children about 

money, by providing them with financial education, and by setting a good example. Improving 

financial literacy among undergraduate students is important for their financial wellbeing and for 

the financial well-being of the country as a whole. By developing financial literacy skills, 

undergraduate students can make better financial decisions, avoid financial problems, and build a 

secure financial future.  

Recognizing the importance of equipping young adults with the necessary skills to navigate 

personal finance, many countries have taken steps to improve financial literacy education, both 

within formal education systems and through other initiatives. In the world:  

Curriculum integration: Some countries have integrated financial literacy education into their school 

curricula, ensuring that students receive basic financial education from an early age. This approach 

helps students develop a solid foundation in personal finance before they reach undergraduate level.  

Government initiatives: Governments have launched various initiatives to promote financial literacy 

among students. These may include campaigns, workshops, and educational programs aimed at 

improving financial knowledge and skills. Governments also collaborate with financial institutions 

and nonprofit organizations to provide resources and support for financial literacy initiatives. 

Partnerships with financial institutions: Financial institutions recognize the importance of financial 

literacy and have partnered with educational institutions to deliver financial education programs. 

These programs may include seminars, online resources, and interactive tools to help students 

understand key financial concepts. Nonprofit organizations and community programs: Nonprofit 

organizations and community initiatives play a vital role in promoting financial literacy among 

students. They often offer workshops, mentorship programs, and educational materials to empower 

students with the knowledge and skills needed to make informed financial decisions. Some effective 

financial literacy programs for undergraduate students include: 

School-based financial education programs: These programs have been shown to improve children's 

and adolescents' financial knowledge and attitudes. Experiential learning is a promising method for 

teaching financial literacy in primary and secondary schools, while focusing on specific "life 

events" for college students [6].  

Finance courses: Completion of a finance course at a university has been found to be an effective 

instrument for improving students' financial literacy. Students who completed a finance course at 

Middle Tennessee State University were more likely to answer questions on financial topics 

correctly and understand their own student loan debt [8].  

Online questionnaires and surveys: These tools can help assess the level of financial literacy among 

students and identify areas for improvement. For example, a study conducted at the Faculty of 

Economics in East Surabaya found that the level of student financial literacy was still low, 

indicating a need for targeted interventions [6]. 

Financial literacy can be integrated into different undergraduate majors through the following 

approaches: Embed financial literacy topics within existing courses: For example, incorporate 

financial management concepts in business, economics, or social welfare courses Offer 

interdisciplinary courses: Create courses that combine financial literacy with other fields, such as 

financial planning for healthcare professionals or financial management for engineers. 
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Develop elective courses: Offer elective courses on personal finance, financial planning, or 

investment strategies that are open to students from all majors. Incorporate experiential learning: 

Include hands-on activities, case studies, and real-life scenarios in courses to help students apply 

financial concepts to their specific fields of study. Promote collaboration between departments: 

Encourage faculty from different departments to collaborate on developing financial literacy content 

tailored to their respective disciplines. Utilize online resources: Integrate online questionnaires, 

surveys, and educational materials into courses to assess and improve students' financial literacy 

levels across various [7]. 

Encourage participation in financial literacy workshops and seminars: Organize events and 

workshops on financial literacy topics that are relevant to students from different majors, and 

encourage their participation.  

American and European practices to teach undergraduate students financial literacy include: 

Offering finance courses: In the United States, universities like Middle Tennessee State University 

offer finance courses that have been found to improve students' financial literacy levels and 

understanding of their own student loan debt [8]. 

School-based financial education programs: In Europe, these programs have been shown to improve 

children's and adolescents' financial knowledge and attitudes. Experiential learning is a promising 

method for teaching financial literacy in primary and secondary schools, while focusing on specific 

"life events" for college. Integrating financial literacy into existing courses: In both regions, 

financial literacy topics can be embedded within existing courses, such as economics or social 

welfare courses [6]. 

Utilizing online questionnaires and surveys: These tools can help assess and improve students' 

financial literacy levels across various undergraduate programs in both American and European 

institutions. Encouraging participation in financial literacy workshops and seminars: Organizing 

events and workshops on financial literacy topics relevant to students from different majors can 

help improve their financial knowledge and skills. The current financial literacy levels of 

undergraduate students in America and Europe vary, but studies generally indicate that there is 

room for improvement. In the United States, a study at Middle Tennessee State University found 

that around 50% of student respondents answered all the "Big Three" financial literacy questions 

correctly, which is higher than the average in several prior studies conducted worldwide 35. 

However, the study also found mixed results regarding students' understanding of their own student 

loan debt [9]. In Europe, a study analyzing the financial literacy level of undergraduate students in 

the Faculty of Economics in East Surabaya found that the level of student financial literacy was still 

low. Another study focusing on undergraduate students in general found that financial literacy 

levels were moderate, with parents' socioeconomic status significantly improving students' financial 

literacy, while financial education and gender did not have a significant influence. Overall, these 

studies suggest that financial literacy levels among undergraduate students in both America and 

Europe need improvement. To establish global practices in Uzbekistan, several key aspects need to 

be considered: Integration into the world economy: Adopting common standards set forth by 

international organizations, such as the World Trade Organization (WTO), is crucial for achieving 

planned targets and promoting economic growth. 

Adaptation of international standards: As Uzbekistan becomes part of the global community, it 

needs to adapt international standards in various fields, such as accounting, auditing, and financial 

management [11]. Development of Special Economic Zones (SEZs): Drawing from successful 

practices in countries like China, Korea, and Singapore, Uzbekistan can establish SEZs as a primary 

tool for attracting foreign direct investment and promoting regional economic development. 
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Improvement of the tax system: Implementing modern taxation models, reducing disparities in tax 

burdens, and gradually abolishing tax benefits can help create a fair and equitable tax system that 

drives sustainable economic growth [12].  

Legal reforms: Strengthening the rule of law and incorporating the legal experience of developed 

countries while maintaining national values is essential for the development of legislation and the 

application of institutions like amnesty. Education and professional development: Enhancing the 

preparation of professionals, such as accountants and auditors, in line with international programs 

and standards is vital for ensuring the effective functioning of the economy. 

In conclusion, this graduation thesis on financial literacy and its impact on the world and 

Uzbekistan's economy has shed light on the importance of financial education in promoting 

economic growth, reducing poverty, and enhancing financial stability. The findings and 

recommendations of this thesis can serve as valuable insights for policymakers, financial 

institutions, and international organizations working towards promoting financial literacy and 

fostering sustainable economic development, not only in Uzbekistan but also globally. 

Based on the research conducted in this thesis, the following recommendations are offered to 

policymakers, politicians, teachers, and organizations aiming to develop and promote financial 

literacy: 

Develop comprehensive national strategies: Policymakers and politicians should formulate 

comprehensive national strategies that prioritize financial literacy as a key component of economic 

development. These strategies should include specific goals, action plans, and allocated resources 

for implementing financial education programs at various levels of education. 

Integrate financial education into school curricula: Teachers and educators play a vital role in 

promoting financial literacy. It is essential to integrate financial education into school curricula at 

both the secondary and tertiary levels. This can be achieved by designing dedicated courses or 

incorporating financial literacy topics into existing subjects such as mathematics, economics, or 

social studies. 

Enhance teacher training: To effectively deliver financial education, teachers should receive 

adequate training and professional development opportunities. Teacher training programs should 

focus on equipping educators with the necessary knowledge, skills, and resources to teach financial 

literacy effectively. 

Foster public-private partnerships: Collaboration between government agencies, financial 

institutions, non-governmental organizations (NGOs), and other relevant stakeholders is crucial in 

developing financial literacy initiatives. Public-private partnerships can facilitate the sharing of 

expertise, resources, and best practices, leading to more impactful programs and a wider reach. 
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